Maine Revised Statutes
Title 9-A: MAINE CONSUMER CREDIT CODE
Article :

81-301. GENERAL DEFINITIONS

In addition to definitions appearing in subsequent Articles, inthisAct: [ 1973, c. 762, 81
(NEW . ]

1. "Actuarial method" means the method, defined by rules adopted by the administrator, of allocating
payments made on debt between the amount financed and the finance charge pursuant to which apayment is
applied first to the accumulated finance charge and the balance is applied to the unpaid amount financed.

[ 1973, c. 762, §1 (NEW .]

2. "Administrator" means, except in cases in which a supervised financia organization isthe
creditor, the administrator designated in Article VI, section 6-103. In cases in which a supervised financial
organization is the creditor, "administrator" means the Superintendent of Financial Institutions.

[ 2001, c. 44, 81 (AVD); 2001, c. 44, 8§14 (AFF) .]

2-A. "Advertisement" means a commercial message in any medium that promotes, directly or
indirectly, a consumer credit transaction.

[ 1987, c. 129, §13 (NEW .]

3. "Agreement" means the bargain of the partiesin fact as found in their language or by implication
from other circumstances including course of dealing or usage of trade or course of performance.

[ 1973, c. 762, §1 (NEW .]

4. "Agricultural purpose" means a purpose related to the production, harvest, exhibition, marketing,
transportation, processing, or manufacture of agricultural products by a natural person who cultivates, plants,
propagates or nurtures the agricultural products. "Agricultural products' includes agricultural, horticultural,
viticultural, and dairy products, livestock, wildlife, poultry, bees, forest products, fish and shellfish, and any
products thereof, including processed and manufactured products, and any and all products raised or produced
on farms and any processed or manufactured products thereof.

[ 1973, c. 762, §1 (NEW .]

5. "Amount financed" means the amount of credit of which the consumer has actual use and is
computed pursuant to section 2-501 and the Federal Truth in Lending Act, 15 United States Code, Section
1601 et seq.

[ 2011, c. 427, Pt. D, 84 (AWD) .]
5-A.

[ 1989, c. 70, 81 (RP) .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

6. "Billing cycle" or "cycle' means the interval between days or dates of regular periodic statements.
Theseintervals shall be equal and no longer than a quarter of ayear. Aninterval shall be considered equal if
the number of daysin the cycle does not vary more than 4 days from the regular day or date of the periodic
statement.

[ 1987, c. 129, 8§15 (RPR) .]

6-A. "Businessday" means aday on which acreditor's offices are open to the public for carrying on
substantially all of its business functions. For purposes of rescission, the term means all calendar days, except
Sundays and the holidays established by Title 9-B, section 145, subsection 1.

[ 1997, c. 398, Pt. L, 84 (ANVD) .]

6-B. "Cardholder" means the same as defined in the Federal Truth in Lending Act, 15 United States
Code, Section 1601 et seq.

[ 2011, c. 427, Pt. D, §5 (AMVD) .]

6-C. "Card issuer" means the same as defined in the Federal Truth in Lending Act, 15 United States
Code, Section 1601 et seq.

[ 2011, c. 427, Pt. D, 85 (AVD) .]

7. "Cash price" means the price at which the creditor, in the ordinary course of business, offersto sell
for cash the property or service that is the subject of the transaction. The term includes charges imposed by
the creditor equally on cash and credit customers. It may include the price of optional accessories, services
related to the sale, service contracts and taxes and fees for license, title and registration. The term does not
include any finance charge.

[ 1981, c. 243, §4 (RPR) .]

8. "Closing costs," provided they are bona fide, reasonable in amount and not for the purpose of
circumvention or evasion of this Act, with respect to a debt or open-end credit plan secured by an interest in
land or aconsumer credit transaction involving manufactured housing, include:

A. Fees or premiums for title examination, abstract of title, title insurance or similar purposes and for
required related property surveys, [ 1975, c. 324, 81 (RPR).]

B. Feesfor preparation of deeds, settlement statements or other documents; [ 1975, c¢. 324, 81
(RPR) . ]

C. Amounts required to be placed or paid into an escrow or trustee account for future paymentsif the
amounts would not otherwise be included in the finance charge; [ 1987, c¢. 129, 817 (AMD).]

D. Feesfor notarizing deeds and other documents; [ 1975, c. 324, 81 (RPR).]
E. Appraisal fees;and [ 1975, c. 324, 81 (RPR).]
F. Credit reports. [ 1975, c. 324, 81 (RPR).]

[ 1987, c. 129, §17 (AMVD) .]

9. "Conspicuous." A term or clause is conspicuous when it is so written that a reasonable person against
whom it is to operate ought to have noticed it. Whether aterm or clause is conspicuous or not isfor decision
by the court.

[ 1973, c. 762, §1 (NEW .]

| 2 Generated
10.13.2016



MRS Title 9-A §1-301. GENERAL DEFINITIONS

10. "Consumer" means a cardholder or a natural person to whom consumer credit is offered or extended
and includes a cosigner. The term includes a natural person who enters into a consumer lease. For purposes
of rescission, the term includes a natural person in whose principal dwelling a security interest is or will be
retained or acquired, if that person's ownership interest in the dwelling is or will be subject to the security
interest.

[ 1987, c. 129, §18 (RPR) .]

11. "Consumer credit sale":
A. A "consumer credit sale" isasale of goods, services or an interest in land in which:

(2) Credit is granted either pursuant to a credit card other than alender credit card or by a seller who
regularly engages as a seller in credit transactions of the same kind;

(2) The buyer is a person other than an organization;

(3) The goods, services or interest in land are purchased primarily for a personal, family or
household purposg;

(4) Either the debt is payable in installments or afinance charge is made;

(5) With respect to a sale of goods or services, not including manufactured housing or a motor
vehicle, the amount financed does not exceed $50,000, consistent with Title X of the federal Dodd-
Frank Wall Street Reform and Consumer Protection Act, Public Law 111-203; and

(6) With respect to a sale of amotor vehicle as defined in Title 29-A, section 101, subsection 42, the
amount financed does not exceed $50,000, consistent with Title X of the federal Dodd-Frank Wall
Street Reform and Consumer Protection Act, Public Law 111-203.

The amounts set out in subparagraphs (5) and (6) are automatically adjusted to correspond with any
inflation adjustment made to the exempt transaction amount referenced in the Federal Truth in Lending
Act, Section 104, subsection (3) and any rules adopted pursuant to that Act. [ 2011, c. 427, Pt.
A 81 (AMD).]

B. [1987, c. 396, 85 (RP).]

C. [1985, c. 763, 8§18 (RP).]

[ 2011, c. 427, Pt. A 81 (AVD) .]

12. "Consumer credit transaction™ means a consumer credit sale, consumer |ease or consumer loan or a
maodification thereof including arefinancing, consolidation or deferral.

[ 1973, c. 762, §1 (NEW .]

13. A "consumer lease" is alease of goods:

A. That alessor regularly engaged in the business of leasing makes to a person, other than an
organization, who takes under the lease primarily for a personal, family or household purpose; [ 2011,
c. 427, pPt. A 82 (AMD).]

B. In which the amount payable under the lease does not exceed $50,000, consistent with Title X of
the federal Dodd-Frank Wall Street Reform and Consumer Protection Act, Public Law 111-203. The
exempt transaction amount in this paragraph is automatically adjusted to correspond with any inflation
adjustment made to the exempt transaction amount referenced in the Federal Truth in Lending Act,
Section 181, subsection (1) and any rules adopted pursuant to that Act; [ 2011, c. 427, Pt. A
§2 (AVD).]

C. That isfor aterm exceeding 4 months; and [ 2011, c. 427, Pt. A, 82 (AMD).]
D. That is not made pursuant to a lender credit card.
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

A person isregularly engaged in the business of leasing if the person enters into consumer leases more
than 25 timesin the preceding calendar year. If a person did not meet this numerical test in the preceding
calendar year, the numerical standard must be applied to the current calendar year. [ 2011, c. 427,
Pt. A 82 (AVD).]

[ 2011, c. 427, Pt. A 82 (AVD) .]

14. "Consumer loan":

A. Except as provided in paragraph B, a"consumer loan" is aloan made by a person regularly engaged
in the business of making loansin which:

(1) The debtor is a person other than an organization;

(2) The debt isincurred primarily for a personal, family or household purpose;
(3) Either the debt is payable in installments or a finance charge is made; and
(4) For loans made by:

(a) A supervised financial organization, either the amount financed does not exceed $50,000,
consistent with Title X of the federal Dodd-Frank Wall Street Reform and Consumer
Protection Act, Public Law 111-203, or the debt is secured by manufactured housing or an
interest in land; or

(b) A supervised lender other than a supervised financial organization, either the amount
financed does not exceed $50,000, consistent with Title X of the federal Dodd-Frank Wall
Street Reform and Consumer Protection Act, Public Law 111-203, or the debt is secured by
manufactured housing or an interest in land.

The exempt transaction amount in divisions (a) and (b) are automatically adjusted to correspond
with any inflation adjustment made to the exempt transaction amount referenced in the Federal
Truth in Lending Act, Section 104, subsection (3) and any rules adopted pursuant to that Act.
[2011, c. 427, Pt. A 8§83 (AVD).]

B. "Consumer loan" does not include:

(1) A saeor lease in which the seller or lessor allows the buyer or lessee to purchase or lease
pursuant to a credit card other than alender credit card. [ 2001, c. 371, 814 (AFF);
2001, c. 371, 82 (RPR).]

C. [1985, c. 763, 8§19 (RP).]
[ 2011, c. 427, Pt. A 83 (AVD) .]

14-A. "Cosigner" means a natural person who assumes personal liability for the obligation of a
consumer without receiving goods, services or money in return for the obligation or, in the case of an open-
end credit obligation, without receiving the contractual right to obtain extensions of credit under the account.
The term includes any person whose signature is requested as a condition to granting credit to a consumer
or as a condition of forbearance on collection of a consumer's obligation that isin default. The term does
not include a spouse whose signature is required on a credit obligation to perfect a security interest pursuant
to state law. A person who meets the definition of this subsection is a cosigner whether or not the person
is designated as such on the credit obligation. The term does not include a person who becomesliablein a
transaction to finance or refinance the acquisition or initial construction of real property.

[ 1987, c. 129, §21 (NEW .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

15. "Credit" means the right granted by a creditor to a consumer to defer payment of an obligation, to
incur an obligation and defer its payment or to obtain possession of property or the benefit of services and
defer payment therefor pursuant to an agreement which includes, but is not limited to, a sale of goods, asae
of aninterest in land, a sale of services or aloan.

[ 1983, c. 720, §3 (RPR) .]

16. "Credit card" means any card, plate, coupon book or other single credit device that may be used
from time to time to obtain credit.

[ 1987, c. 129, §22 (RPR) .]

17. "Creditor" means a person who both:

A. Regularly extends, whether in connection with loans, sales of property or services, or otherwise,
consumer credit that is payable by agreement in more than 4 installments or for which the payment of a
finance chargeisor may berequired; and [ 2011, c. 427, Pt. A, 84 (RPR).]

B. Isthe person to whom the debt arising from the consumer credit transaction isinitially payable on
the face of the evidence of indebtedness or, if there is no such evidence of indebtedness, by agreement;
except that, in the case of an open-end credit plan involving a credit card, the card issuer and any person
who honors the credit card and offers a discount that is a finance charge are creditors. [ 2011, c.
427, Pt. A 84 (RPR).]

For the purpose of the requirementsimposed under Article 8-A for credit billing pursuant to 15 United

States Code, Section 1666 et seq. and for open-end consumer credit pursuant to 15 United States Code,
Section 1637(a)(5), (8)(6), (a)(7), (b)(1), (b)(2), (b)(3), (b)(8) and (b)(10), “creditor" also includes card issuers
whether or not the amount due is payable by agreement in more than 4 installments or the payment of a
finance chargeis or may be required and the administrator shall by regulation apply these requirements to
those card issuers, to the extent appropriate, even though the requirements are by their terms applicable only
to creditors offering open-end credit plans.

For the purposes of this Title, "creditor" also includes any person who originates 2 or more mortgages
referred to as high-cost mortgage loans under Article 8-A, section 8-506 in any 12-month period or any
person who originates one or more such mortgage loans through a mortgage broker as defined in Article 8-A,
section 8-506, subsection 1, paragraph J, or aloan broker as defined in Article 10.

For purposes of this Title, "creditor" also includes a private educational lender as that term is defined in 15
United States Code, Section 1650.

A person regularly extends consumer credit only if the person extended credit other than credit subject to
high-cost mortgage oan requirements more than 25 times or more than 5 times for transactions secured by a
dwelling in the preceding calendar year. If a person did not meet these numerical standards in the preceding
calendar year, the numerical standards must be applied to the current calendar year.

[ 2011, c. 427, Pt. A 84 (RPR .]
17-A. Debit card. "Debit card" has the same meaning asin Title 10, section 1271, subsection 3.
[ 2009, c. 618, 81 (NEW .]

18. "Earnings' means compensation paid or payable to an individual or for his account for personal
services rendered or to be rendered by him, whether denominated as wages, salary, commission, bonus or
otherwise, and includes periodic payments pursuant to a pension, retirement, or disability program.

[ 1973, c. 762, §1 (NEW .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

19.

"Finance charge" means the cost of consumer credit as a dollar amount. It includes any charge

payable directly or indirectly by the consumer and imposed directly or indirectly by the creditor as an incident
to or a condition of the extension of credit. It does not include any charge of atype payable in acomparable
cash transaction.

A. Except for charges specifically excluded by paragraph B, the term includes:

(1) Interest, time price differential and any amount payable under an add-on or discount system of
additional charges,

(2) Service, transaction, activity and carrying charges and early withdrawal penalties on time
deposit accounts, including any charge imposed on a checking or other deposit account to the extent
that the charge exceeds the charge for a similar account without a credit feature;

(3) Points, loan fees, assumption fees, finder's fees and similar charges;
(4) Appraisal, investigation and credit report fees,

(5) Premiums or other charges for any guarantee or insurance protecting the creditor against the
consumer's default or other credit loss;

(6) Chargesimposed on a creditor by another person for purchasing or accepting a consumer's
obligation, if the consumer is required to pay the charges in cash, as an addition to the obligation or
as adeduction from the proceeds of the obligation;

(7) Premiums or other charges for credit life, accident, health or loss-of-income insurance or
insurance against loss of or damage to property or against liability arising out of the ownership or
use of property, written in connection with a credit transaction, unless the applicable requirements
of section 2-501 and Article 8-A are met; and

(8) Discounts for the purpose of inducing payment by a means other than the use of credit.
[2011, c. 427, Pt. D, 86 (AVD).]

B. The term does not include:

[ 2011,

(1) Application fees charged to all applicants for credit, whether or not credit is actually extended;

(2) Charges as aresult of default, additional charges, delinquency charges or deferral chargesto the
extent permitted by section 2-501, 2-502 or 2-503;

(3) Charges for actual unanticipated late payment in atransaction that is not otherwise subject to a
finance charge or payable in installments;

(4) Chargesimposed by afinancial institution for paying or returning an item that overdraws an
account, except where the charge isimposed pursuant to a written agreement to extend credit to
fund overdrafts;

(5) Fees permitted by section 2-501 to be charged for participation in a credit plan, whether assessed
on an annual or other periodic basis;

(6) Seller's points;
(7) Closing costs as defined in subsection 8;

(8) The discount, when a creditor purchases or satisfies obligations of a cardholder pursuant to a
credit card and the purchase or satisfaction is made at less than the face amount of the obligation;

(9) Any discount offered by a creditor or seller for the purpose of inducing payment by cash, check
or other means to be made at the time of sale not involving the use of a credit card, if that discount
is offered to all prospective buyers and its availability is disclosed to all prospective buyers clearly
and conspicuously; and

(10) Official fees as defined in subsection 25, if they areitemized and disclosed. [ 1987, c.
129, 824 (RPR).]

c. 427, Pt. D, §6 (AVD) .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

20. "Goods" includes goods not in existence at the time the transaction is entered into and merchandise
certificates, but excludes money, chattel paper, documents of title and instruments. For purposes of sections
5-110 and 5-111, goods that are collateral shall include any right of set-off that the creditor may have.

[ 1977, c. 159, 81 (AMD) .]
20-A. Institution of higher education.
[ 1983, c. 641, 82 (RP) .]

20-B. "Insurance premium loan" means a consumer loan that:

A. Ismade for the sole purpose of financing the payment by or on behalf of an insured of the premium
on one or more policies or contracts issued by or on behalf of aninsurer; [ 1985, c¢. 763, Pt.
A, 820 (NEW.]

B. Is secured by an assignment by the insured to the lender of the unearned premium on the policy or
contract; and [ 1985, c. 763, Pt. A, 820 (NEW.]

C. Contains an authorization to cancel the policy or contract financed. [ 1985, c. 763, Pt. A
8§20 (NEW.]

[ 1985, c. 763, Pt. A 8§20 (NEW .]

21.

[ 1987, c. 129, §25 (RP) .]

22. "Lender credit card" means acredit card issued by a supervised lender. The term does not include
any device to the extent that it accesses a bona fide asset account, notwithstanding any overdraft or other line
of credit agreement which may be accessed as a result of a debit to that asset account.

[ 1987, c. 129, §26 (RPR) .]
22-A\.
[ 2011, c. 427, Pt. B, 81 (RP) .]

23. "Loan":
A. Except as provided in paragraph B, a"loan" includes:

(i) the creation of debt by the lender's payment of or agreement to pay money to the debtor or to a
third party for the account of the debtor;

(i) the creation of debt either pursuant to alender credit card or by a cash advance to a debtor
pursuant to a credit card other than alender credit card,;

(i) the creation of debt by a credit to an account with the lender upon which the debtor is entitled
to draw immediately; and

(iv) the forbearance of debt arising fromaloan. [ 1973, c. 762, 81 (NEW.]

B. A "loan" does not include the payment or agreement to pay money to athird party for the account of
adebtor if the debt of the debtor arises from a sale or lease and results from use of a credit card issued
by a person primarily in the business of selling or leasing goods or services. [ 1987, c. 129, 8§27
(AMVD) . ]

[ 1987, c. 129, §27 (AWD) .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

23-A. "Manufactured housing" means manufactured housing as defined in Title 10, section 9002,
subsection 7.

[ 1987, c. 129, §28 (NEW .]

24. "Merchandise certificate" means awriting not redeemable in cash and usable in its face amount in
lieu of cash in exchange for goods or services.

[ 1973, c. 762, §1 (NEW .]
24-A.
[ 1987, c. 129, 8§29 (RP) .]

24-B. "Mortgage loan originator" means an individual who for compensation or gain, or in the
expectation of compensation or gain, takes aresidential mortgage loan application or offers or negotiates
terms of aresidential mortgage loan. "Mortgage |oan originator” does not include:

A. Anindividual engaged solely as aloan processor or underwriter except as otherwise provided in
section 13-103, subsection 3, paragraph A; [ 2011, c. 427, Pt. B, 82 (NEW.]

B. A person or entity that only performs real estate brokerage activitiesand is licensed or registered in
accordance with the laws of this State, unless the person or entity is compensated by alender, a mortgage
broker or other mortgage loan originator or by any agent of such lender, mortgage broker or other
mortgage loan originator; or [ 2011, c¢. 427, Pt. B, 82 (NEW.]

C. A person or entity solely involved in extensions of credit relating to time-share plans, asthat termis
defined in 11 United States Code, Section 101(53D). [ 2011, c. 427, Pt. B, 82 (NEW.]

For the purposes of Articles 2, 3, 6, 9 and 10, mortgage loan originator does not include a registered mortgage
loan originator as defined in section 13-102, subsection 12.
[ 2011, c. 427, Pt. B, 82 (NEW .]

25. "Officia fees' means:

A. Fees and charges prescribed by law which actually are or will be paid to public officials for
determining the existence of or for perfecting, releasing, terminating or satisfying a security interest
related to a consumer credit transaction; or [ 1973, c¢. 762, 81 (NEW. ]

B. Premiums payable for insurance in lieu of perfecting a security interest otherwise required by
the creditor in connection with the transaction, if the premium does not exceed the fees and charges
described in paragraph A which would otherwise be payable. [ 1973, c. 762, 81 (NEW.]

[ 1973, c. 762, §1 (NEW .]

26. "Open-end credit" means a plan under which the creditor reasonably contemplates repeated
transactions, which prescribes the terms of those transactions and which provides for a finance charge which
may be computed from time to time on the outstanding unpaid balance. A credit plan which is an open-end
credit plan within the meaning of the preceding sentence is an open-end credit plan, even if credit information
isverified from timeto time.

[ 1981, c. 243, §13 (RPR) .]

27. "Organization" means a corporation, government or governmental subdivision or agency, trust,
estate, partnership, cooperative, or association.

[ 1973, c. 762, §1 (NEW .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

28. "Payablein installments’ means that payment is required or permitted by agreement to be madein
more than 4 periodic payments, excluding the down payment.

[ 1981, c. 243, §14 (RPR) .]

28-A. "Payday loan" means a supervised |oan or other credit transaction in which a cash advance
is made to a consumer in exchange for the consumer's personal check or in exchange for the consumer's
authorization to debit the consumer's deposit account and when the parties agree either that the check will
not be cashed or deposited or that the consumer's deposit account will not be debited until a designated future
date.

[ 2005, c. 604, 82 (NEW .]
29. "Person” includes anatural person or an individual, and an organization.
[ 1973, c. 762, 81 (NEW .]

30. "Person related to" with respect to an individual means (a) the spouse of the individual, (b) a
brother, brother-in-law, sister, sister-in-law of the individual, (c) an ancestor or lineal descendant of the
individual or his spouse, and (d) any other relative, by blood or marriage, of the individual or his spouse
who shares the same home with the individual. "Person related to" with respect to an organization means
(a) aperson directly or indirectly controlling, controlled by or under common control with the organization,
(b) an officer or director of the organization or a person performing similar functions with respect to the
organization or to a person related to the organization, (c) the spouse of a person related to the organization,
and (d) arelative by blood or marriage of a person related to the organization who shares the same home with
him.

[ 1973, c. 762, §1 (NEW .]

31. "Precomputed": A finance charge or consumer credit transaction other than aconsumer leaseis
"precomputed" if the debt is expressed as a sum comprising the amount financed and the amount of the
finance charge computed in advance.

[ 1973, c. 762, §1 (NEW .]

31-A. "Retail credit card" means a credit card issued by a seller who is not a supervised lender and who
regularly engages as a seller in credit transactions of the same kind.

[ 1995, c. 84, §1 (NEW .]
32.
[ 1987, c. 129, §30 (RP) .]

33. "Saleof goods" includes any agreement in the form of a bailment or lease of goods if the bailee or
lessee pays, will pay or agrees to pay as compensation for use a sum substantially equivalent to or in excess of
the aggregate value of the goods involved and it is agreed that the bailee or lessee will become, or for no other
or anominal consideration has the option to become, the owner of the goods upon full compliance with the
terms of the agreement, including any optional renewals thereof.

[ 1983, c. 720, §5 (AWD) .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

34. "Sdeof aninterest in land" includes, but is not limited to, alease in which the lessee has an option
to purchase the interest and all or a substantial part of the rental or other payments previously made by him
are applied to the purchase price.

[ 1973, c. 762, §1 (NEW .]

35. "Saleof services' means furnishing or agreeing to furnish services and includes making
arrangements to have services furnished by another.

[ 1973, c. 762, §1 (NEW .]
36.

[ 1987, c. 129, 8§30 (RP) .]

37. "Services' includes (a) work, labor, and other personal services, (b) privileges with respect
to transportation, rental of vehicles other than a consumer lease, hotel and restaurant accommodations,
education, entertainment, recreation, physical culture, hospital accommodations, funerals, cemetery
accommodations and the like, and (c) insurance.

[ 1973, c. 762, §1 (NEW .]
38,
[ 1997, c. 66, 82 (RP) .]

38-A. "Supervised financial organization" means:
A. A financia institution as defined in Title 9-B, section 131; or [ 1997, c. 66, 83 (NEW.]

B. A person, other than an insurance company or other organization primarily engaged in an insurance
business, that is subject to the supervision by an official or agency of a state or of the United States and
is:

(1) Organized, chartered or holding an authorization certificate under the laws of a state or of the
United States that authorizes the person both to make loans and to receive deposits, including a
savings, share, certificate or deposit account; or

(2) A nondepository trust company, uninsured bank or merchant bank organized, chartered or
holding an authorization certificate under the laws of a state or of the United States that authorizes
the limited-purpose financial institution to make loans. [ 2001, c. 371, 83 (AMD).]

[ 2001, c. 371, 83 (AWD) .]

39. "Supervised lender" means a person authorized to make or take assignments of supervised loans,
either under alicense issued by the Administrator (section 2-301), or as a supervised financial organization
(section 1-301, subsection 38-A).

[ 1997, c. 66, §4 (AVD) .]

40. "Supervised loan" means a consumer loan, including aloan made pursuant to open end credit, in
which the rate of the finance charge, calculated according to the actuarial method, exceeds 12 1/4% per year,
or which is secured by an interest in real estate.

[ 1987, c. 396, §8 (AMD) .]
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MRS Title 9-A §1-301. GENERAL DEFINITIONS

41. "Provisions on disclosure" includes Article 8-A, rules adopted pursuant to that Article and the
Federal Truthin Lending Act, as applicable.

[ 2011, c. 427, Pt. D, 87 (AWD) .]
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